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FIXED INCOME MARKET
Money Markets

System liquidity declined slightly to a credit balance of c.&433.32 billion
compared to vyesterday’s opening balance of c¢.&500.39 billion.
Consequently, the Overnight Policy Rate (OPR) and Overnight Rate (O/N)
closed higher at 9.67% and 10.00% respectively from 9.50% and 9.83%
recorded the previous day.

Treasury Bills

The NTB market ended the week with sustained demand recorded on 11-
Jan-2024 maturity at 6.00% levels, albeit offers were pegged at ¢.5.65%
levels. Thus, the average mid-yield closed c.3bps lower to settle at 3.95%.

Bonds

The FGN bonds market observed a relatively muted session, amid weak
interests from buyside players. However, 2037s witnessed some demand
14.90% levels, with offers declining to c.14.75%, as some players
continue to take position ahead of the release of Q1'2023 FGN bond
issuance calendar. Overall, the average mid-yield remained unchanged at
13.36%.

Eurobonds

DATE: Friday | 13 January | 2023
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Macro Indicatol

GDP (03 2022) +2.25% (Q2 2022: +3.54% y/y)
21.47% (Oct'22: 21.09% )

37.08 (0.33% YTD)

Inflation

External Reserve (USS'billion)

Monetary Policy Rate 16.50%
Cash Reserve Requirement (CRR) 32.50%
Brent Crude Price USS/bbl *84.39 (+1.04% d/d)

Source: NBS,CBN, AlICO Capital

Benchmark T-Bills Discount Rates

12-Jan-23 13-Jan-23 Change in Rates
55 days 1.83% 1.83% =  0.00%
146 days 3.25% 3.28% ¥ -0.03%
300 days 5.95% 4.33% AN 1.62%

Source: FMDQ DQL for 13 January 2023

Benchmark FGN Bond Yields

12-Jan-23 13-Jan-23 Change in Yield
5yrs: 16.2884% 17-Mar-2027 12.24% 12.24% = 0.00%
10 yrs: 12.50% 27-Apr-2032 14.40% 14.35% A 0.05%
20 yrs: 13.00% 21-Jan-2042 14.20% 14.64% W -0.44%
30 yrs: 12.98% 27-Mar-2050 14.55% 14.55% =  0.00%

Source: FMDQ DQL for 13 January 2023

Benchmark FGN Eurobond Yields
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Aim higher. Reach further »

Equities

The Nigerian bourse sustained its positive trend across sectors, as the
Nigerian Stock Exchange All Share Index (NGX ASI) gained by ¢.2.07%
day-on-day to close at 52,512.48 points while market year-to-date
return expanded to c.2.46%.

Buying activities on bellwether stocks like MTNN (+4.50%), FLOURMILL
(+ 3.45%) and TRANSCORP (+2.52) drove the positive return.

The NGX Banking, Oil & Gas, Consumer goods and Industrial Indices all
gained ¢.4.78%, 3.19%, 0.71% and 0.71% respectively at the close of
the session.

ZENITHBANK led both the volume and value charts with c.20.31
million units and c.& 517.74 million worth of trades, respectively.

Top 5 Equity Advancers

DATE: Friday | 13 January | 2023
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AlICO Money Market Fund (AMMF)

Net Yield (As at current date) 14.20%
Added Benefit Personal accident insurance cover
W-o-W  MID YD

NGX ASI N207% |AN252% | MN246% | A 2.46%
NSE Banking Index MNAT8% |A348% [M7.91% |A7.91%
NSE Insurance Index MN0.82% |\-147% |AN1.00% |4 1.00%
NSE Industrial Goods Index {10.70% |4'3.34% |12.75% |1\2.75%
NSE Consumer Goods Index | 10.72%  |110.68% |/7.16% |1"7.16%
NSE Oil & Gas Index M319% (1N3.18% |13.25% |1)3.25%

Top 5 Equity Decliners

Name (Symbol) Closing Price Gain(N) % Change Name (Symbol) | Closing Price Loss(N)

TOTAL 212.30 19.30 * 10.00% LASACO 0.99 -0.11 * -10.00%

LINKASSURE 0.44 0.04 ﬁ 10.00% CWG 0.95 -0.10 * -9.52%

BERGER 6.60 0.60 * 10.00% CHELLARAM 1.34 -0.14 * -9.46%

THOMASWY 1.48 0.13 Ap 9.63%  ROYALEX 0.91 -0.07 Wy -7.14%

PRESTIGE 0.46 0.04 AN 9.52%| FIDSON 9.34 -0.45 W -4.60%

Source: NGX, AlICO Capital Source: NGX, AIICO Capital

NSE All Share Index
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