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Money Market

The Open Repo Rate (OPR) decreased by 477 bps to 22.73%, and the Overnight Rate (O/N) declined by 295 bps to 23.45% due to
tight system liquidity.

Outlook: We expect interbank rates to increase tomorrow.

Treasury Bills
The treasury bill market was bullish today, with average mid-rate falling by 26bps 18.92%.

Outlook: We expect the bullish sentiment to ease.

FGN Bonds
Today, the local FGN bonds market was slightly bullish today. Overall, the average mid-yield declined by 2bps to 18.74%.

Outlook: We expect tomorrow’s session to be mixed.

Eurobonds
The African Eurobonds market posted a bullish bias today. Overall, the average mid-yield decreased by 17bps to 9.66%.

Outlook: We expect the US Initial Jobless claims data and US GDP Growth rate to partly impact the market.
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5 yrs: NGERIA 6 1/2 11/28/27 8.79% 0.03% W -0.24%

10 yrs: NGERIA 7.875 02/16/32 9.92% 10.13% ¥ 0.21% GDP (Q22024) +3.19% (Q1: 2023 +2.98% y/y)
Inflation (July'2024) 33.40% (Jun'24: 34.19%)

15 yrs: NGERIA 7.696 23/02/38 10.38% 10.46% b -0.08% External Reserve (US$'billion) 36.36 (+10.48% YTD)

30 yrs: NGERIA 9.248 01/21/49 10.43% 10.52% * -0.09% Monetary Policy Rate 26.75%
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Nigerian Equities

The Nigerian stock market closed bearish today, with the All-Share Index decreasing by 0.32% to reach 96,203.65 points.
The year-to-date return and market capitalization settled at 28.66% and ¥55.26 trillion, respectively. UNIVINSURE led
the volume charts with 52.60 million, while OANDO led the value charts with ¥620.60 million.

Outlook: We expect a similar occurrence tomorrow.

Foreign Exchange
Naira depreciated against the USD by 0.77% to $/%1,606.56.

Outlook: We expect volatility to persist.

Commodities

The oil market continued to lose gains made earlier in the week due to the threat of supply disruptions in Libya. Brent
prices dropped by 0.93% to $78.84, while WT] prices fell by 1.01% to $74.77. Gold prices also decreased by 0.51% to
$2,540.00 per ounce.

Outlook: We expect the volatility to persist.

Top 5 Equity Decliners

Top 5 Equity Advancers

Name (Symbol) Closing Price  Gain(N) % Change Name (Symbol) Closing Price Loss(N) % Change
IMG 26.40 240  #f 10.00% NEIMETH 2.00 -0.20 il -9.09%
CHAMS 2.32 0.21 * 9.95% TANTALIZER 0.74 -0.07 *-8.64%
OANDO 63.60 5.75 ' 9.94% MTNN 184.00 -15.80 *-7.91%
LIVESTOCK 2.44 0.22 * 9.91% THOMASWY 1.58 -0.12 *—7.06%
ETERNA 27.90 2.50 ' 9.84% JAIZBANK 2.25 -0.15 *—6.25%
Source: NGX, AlICO Capital Source: NGX, AlICO Capital

D-0-D W-o0-W MTD YTD
NGXASI W -032%  fpo039% W -1.61% i 28.66%
NSE Banking Index fh 0.62% h1.72%  A4p 6.65% ¥ -4.73%
NSE Insurance Index Ah 1.87% Ah 6.88% Ap  9.89% A 30.01%
NSE Industrial Goods Index ¥ -001% db-002% ¥ -13.10% fh 42.06%
NSE Consumer Goods Index A  0.16% ih1.78% A 3.27% i 39.07%
NSE Oil & Gas Index fh 053%  Ah8.68% Ah  18.94% A 73.40%
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